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In the opinion of Baker, Donelson, Bearman, Caldwell & Berkowitz, PC, Jackson, Mississippi ("Bond
Counsel”), under existing laws, regulations, rulings and judicial decisions, interest on the Series 2015F Bonds (as
defined herein) is excludable from gross income for federal tax purposes pursuant to Section 103 of the Code (as
defined herein). However, see "TAX MATTERS" for a description of the alternative minimum tax on corporations
and certain other federal tax consequences of ownership of the Series 2015F Bonds. Interest on the Series 2015G
Bonds (as defined herein) should be treated as includable in gross income of the holders thereof for federal income
tax purposes. Bond Counsel is further of the opinion that under existing laws, regulations, rulings and judicial
decisions, interest on the Series 2015 Bonds (as defined herein) is exempt from income taxation in the State (as
defined herein). See "TAX MATTERS" herein and APPENDIX E - FORMS OF OPINIONS OF BOND COUNSEL
attached hereto.
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Interest on the $182,595,000 State of Mississippi General Obligation Bonds, Series 2015F (Tax-Exempt) (the
"Series 2015F Bonds") will be payable on May 1 and November 1 of each year, commencing May 1, 2016. Interest on
the $116,300,000 State of Mississippi Taxable General Obligation Bonds, Series 2015G (the "Series 2015G Bonds"
and together with the Series 2015F Bonds, the "Series 2015 Bonds") will be payable on May 1 and November 1 of each
year, commencing May 1, 2016. The State Bond Commission of the State of Mississippi (the "State") has designated
the Office of the State Treasurer to serve as paying agent, transfer agent and registrar of the Series 2015 Bonds (in
such capacity, the "Paying and Transfer Agent"). The Series 2015 Bonds will be issued as fully registered bonds in
the denomination of $5,000, or any integral multiple thereof, and registered in the name of Cede & Co., as nominee
of The Depository Trust Company, New York, New York, which will act as securities depository for the Series 2015
Bonds. See "DESCRIPTION OF THE SERIES 2015 BONDS - Book-Entry-Only System" and APPENDIX F.

The Series 2015 Bonds are general obligations of the State and are secured by a pledge of the full faith and
credit of the State.

The Series 2015 Bonds may be subject to optional or make whole redemption, as applicable, prior to their
respective maturities. See "DESCRIPTION OF THE SERIES 2015 BONDS - "Redemption Provisions of the Series
2015F Bonds" and "Redemption Provisions of the Series 2015G Bonds."

THIS COVER PAGE CONTAINS CERTAIN INFORMATION FOR QUICK REFERENCE ONLY.
IT IS NOT A SUMMARY OF THIS ISSUE. PROSPECTIVE INVESTORS MUST READ THIS ENTIRE
OFFICIAL STATEMENT TO OBTAIN INFORMATION ESSENTIAL TO THE MAKING OF AN INFORMED
INVESTMENT DECISION.

The Series 2015 Bonds are offered subject to the final approving opinion of Baker, Donelson, Bearman,
Caldwell & Berkowitz, PC, Jackson, Mississippi, Bond Counsel. Certain legal matters will be passed upon for
the Underwriters (identified below) for the Series 2015F Bonds by their counsel, Butler Snow LLP, Ridgeland,
Mississippi. Certain legal matters will be passed upon for the Underwriters for the Series 2015G Bonds by their
counsel, Watkins & Eager, PLLC, Jackson, Mississippi. Certain legal matters with respect to the State will be
passed upon by the State Attorney General, Jim Hood, Esq. First Southwest Company, LLC, Dallas, Texas, is
serving as Financial Advisor to the State in connection with the sale and issuance of the Series 2015 Bonds. It is
expected that delivery of the Series 2015 Bonds in definitive form will be made on or about December 8, 2015.

J.P. Morgan Piper Jaffray
Loop Capital Markets Duncan-Williams Wells Fargo Securities
(Series 2015F Bonds) (Series 2015G Bonds)

Dated: November 18, 2015



STATE OF MISSISSIPPI

$182,595,000
STATE OF MISSISSIPPI
GENERAL OBLIGATION BONDS,
SERIES 2015F
(Tax-Exempt)

MATURITY SCHEDULE*
Maturity Principal Interest
(November 1) Amount Rate Yield CUSIP!
2026 $14,640,000 3.000% 2.660% 605581GT8
2027 15,240,000 5.000 2.660 605581GU5
2028 16,025,000 5.000 2.740 605581GV3
2029 16,845,000 5.000 2.800 605581GW1
2030 17,710,000 5.000 2.870 605581GX9
2031 18,615,000 5.000 2.930 605581GY7
2032 19,570,000 5.000 2.970 605581GZ4
2033 20,470,000 4.000 3.440 605581HAS8
2034 21,305,000 4.000 3.490 605581HB6
2035 22,175,000 4.000 3.540 605581HC4

$116,300,000
STATE OF MISSISSIPPI
TAXABLE GENERAL OBLIGATION BONDS,
SERIES 2015G

MATURITY SCHEDULE
Maturity Principal Interest
(November 1) Amount Rate Yield CUSIP!
2016 $10,560,000 3.500% 0.830% 605581GH4
2017 10,800,000 0.997 0.997 605581GJ0
2018 10,940,000 1.433 1.433 605581GK7
2019 11,125,000 1.852 1.852 605581GL5
2020 11,355,000 2.102 2.102 605581GM3
2021 11,625,000 2.470 2.470 605581GN1
2022 11,930,000 2.670 2.670 605581GP6
2023 12,275,000 2.859 2.859 605581GQ4
2024 12,645,000 3.009 3.009 605581GR2
2025 13,045,000 3.159 3.159 605581GS0

* Priced to call date of November 1, 2025.

1 CUSIP is a registered trademark of the American Bankers Association. CUSIP data herein is provided by Standard and
Poor's CUSIP Service Bureau, a division of The McGraw-Hill Companies, Inc. This data is not intended to create a
database and does not serve in any way as a substitute for the CUSIP services.
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NO DEALER, BROKER, SALES REPRESENTATIVE OR OTHER PERSON HAS BEEN
AUTHORIZED BY THE STATE, THE STATE BOND COMMISSION OF THE STATE OR THE
UNDERWRITERS SHOWN ON THE COVER HEREOF TO GIVE ANY INFORMATION OR TO MAKE ANY
REPRESENTATIONS OTHER THAN THOSE CONTAINED HEREIN IN CONNECTION WITH THE
OFFERING OF THE SERIES 2015 BONDS AND, IF GIVEN OR MADE, SUCH OTHER INFORMATION OR
REPRESENTATION MUST NOT BE RELIED UPON AS HAVING BEEN AUTHORIZED BY ANY OF THE
FOREGOING. THIS OFFICIAL STATEMENT DOES NOT CONSTITUTE AN OFFER TO SELL OR THE
SOLICITATION OF AN OFFER TO BUY THE SERIES 2015 BONDS NOR SHALL THERE BE ANY SALE OF
THE SERIES 2015 BONDS BY ANY PERSON IN ANY JURISDICTION IN WHICH IT IS UNLAWFUL FOR
SUCH PERSON TO MAKE SUCH AN OFFER, SOLICITATION OR SALE. THE INFORMATION SET
FORTH HEREIN HAS BEEN OBTAINED FROM THE STATE AND OTHER SOURCES THAT ARE
BELIEVED TO BE RELIABLE. THE INFORMATION SET FORTH HEREIN CONCERNING DTC HAS
BEEN FURNISHED BY DTC AND NO REPRESENTATION IS MADE BY THE STATE OR THE
UNDERWRITERS AS TO THE ACCURACY OR COMPLETENESS THEREOF. THE INFORMATION AND
EXPRESSIONS OF OPINION HEREIN ARE SUBJECT TO CHANGE WITHOUT NOTICE, AND NEITHER
THE DELIVERY OF THIS OFFICIAL STATEMENT NOR ANY SALE MADE HEREUNDER SHALL, UNDER
ANY CIRCUMSTANCES, CREATE ANY IMPLICATION THAT THERE HAS BEEN NO CHANGE IN THE
AFFAIRS OF THE STATE SINCE THE DATE HEREOF.

THIS OFFICIAL STATEMENT CONTAINS FORECASTS, PROJECTIONS AND ESTIMATES THAT
ARE BASED ON EXPECTATIONS AND ASSUMPTIONS WHICH EXISTED AT THE TIME SUCH
FORECASTS, PROJECTIONS AND ESTIMATES WERE PREPARED. IN LIGHT OF THE IMPORTANT
FACTORS THAT MAY MATERIALLY AFFECT ECONOMIC CONDITIONS IN THE STATE, THE
INCLUSION IN THIS OFFICIAL STATEMENT OF SUCH FORECASTS, PROJECTIONS AND ESTIMATES
SHOULD NOT BE REGARDED AS A REPRESENTATION BY THE STATE THAT SUCH FORECASTS,
PROJECTIONS AND ESTIMATES WILL OCCUR. SUCH FORECASTS, PROJECTIONS AND ESTIMATES
ARE NOT INTENDED AS REPRESENTATIONS OF FACT OR GUARANTEES OF RESULTS.

IF AND WHEN INCLUDED IN THIS OFFICIAL STATEMENT, THE WORDS "EXPECTS,"
"FORECASTS,"” "PROJECTS," "INTENDS," "ANTICIPATES," "ESTIMATES" AND ANALOGOUS
EXPRESSIONS ARE INTENDED TO IDENTIFY FORWARD-LOOKING STATEMENTS AND ANY SUCH
STATEMENTS INHERENTLY ARE SUBJECT TO A VARIETY OF RISKS AND UNCERTAINTIES THAT
COULD CAUSE ACTUAL RESULTS TO DIFFER MATERIALLY FROM THOSE PROJECTED. SUCH RISKS
AND UNCERTAINTIES INCLUDE, AMONG OTHERS, GENERAL ECONOMIC AND BUSINESS
CONDITIONS, CHANGES IN POLITICAL, SOCIAL AND ECONOMIC CONDITIONS, REGULATORY
INITIATIVES AND COMPLIANCE WITH GOVERNMENTAL REGULATIONS, LITIGATION AND VARIOUS
OTHER EVENTS, CONDITIONS AND CIRCUMSTANCES, MANY OF WHICH ARE BEYOND THE
CONTROL OF THE STATE. THESE FORWARD-LOOKING STATEMENTS SPEAK ONLY AS OF THE DATE
OF THIS OFFICIAL STATEMENT. THE STATE DISCLAIMS ANY OBLIGATION OR UNDERTAKING TO
RELEASE PUBLICLY ANY UPDATES OR REVISIONS TO ANY FORWARD-LOOKING STATEMENT
CONTAINED HEREIN TO REFLECT ANY CHANGE IN THE STATE'S EXPECTATIONS WITH REGARD
THERETO OR ANY CHANGE IN EVENTS, CONDITIONS OR CIRCUMSTANCES ON WHICH ANY SUCH
STATEMENT IS BASED.

INFORMATION HEREIN HAS BEEN OBTAINED FROM THE STATE, DTC, AND OTHER
SOURCES BELIEVED TO BE RELIABLE, BUT THE ACCURACY OR COMPLETENESS OF SUCH
INFORMATION IS NOT GUARANTEED BY THE UNDERWRITERS.

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITERS MAY OVER ALLOT OR
EFFECT TRANSACTIONS WHICH STABILIZE OR MAINTAIN MARKET PRICES OF THE SERIES 2015
BONDS AT LEVELS ABOVE THOSE WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET.
SUCH STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME.

THE UNDERWRITERS HAVE PROVIDED THE FOLLOWING SENTENCE FOR INCLUSION IN
THIS OFFICIAL STATEMENT: EACH UNDERWRITER HAS REVIEWED THE INFORMATION IN THIS
OFFICIAL STATEMENT IN ACCORDANCE WITH, AND AS A PART OF, ITS RESPONSIBILITIES TO
INVESTORS UNDER THE FEDERAL SECURITIES LAWS AS APPLIED TO THE FACTS AND
CIRCUMSTANCES OF THIS TRANSACTION, BUT THE UNDERWRITERS DO NOT GUARANTEE THE
ACCURACY OR COMPLETENESS OF SUCH INFORMATION.

UPON ISSUANCE, THE SERIES 2015 BONDS WILL NOT BE REGISTERED BY THE STATE
UNDER THE SECURITIES ACT OF 1933, AS AMENDED, ANY STATE SECURITIES LAW, AND WILL NOT
BE LISTED ON ANY STOCK OR OTHER SECURITIES EXCHANGE. NEITHER THE SECURITIES AND
EXCHANGE COMMISSION NOR ANY OTHER FEDERAL, STATE OR OTHER GOVERNMENTAL ENTITY



OR AGENCY WILL HAVE PASSED UPON THE ACCURACY OR ADEQUACY OF THIS OFFICIAL
STATEMENT OR THE SERIES 2015 BONDS OFFERED FOR SALE BY THIS OFFICIAL STATEMENT.

THE ORDER AND PLACEMENT OF MATERIALS IN THIS OFFICIAL STATEMENT, INCLUDING
THE APPENDICES, ARE NOT TO BE DEEMED A DETERMINATION OF RELEVANCE, MATERIALITY OR
IMPORTANCE, AND THIS OFFICIAL STATEMENT, INCLUDING THE APPENDICES, MUST BE
CONSIDERED IN ITS ENTIRETY. THE CAPTIONS AND HEADINGS IN THIS OFFICIAL STATEMENT
ARE FOR CONVENIENCE OF REFERENCE ONLY, AND IN NO WAY DEFINE, LIMIT OR DESCRIBE THE
SCOPE OR INTENT, OR AFFECT THE MEANING OR CONSTRUCTION, OF ANY PROVISION OR
SECTIONS OF THIS OFFICIAL STATEMENT. THE OFFERING OF THE SERIES 2015 BONDS IS MADE
ONLY BY MEANS OF THIS OFFICIAL STATEMENT.

THIS OFFICIAL STATEMENT IS BEING PROVIDED TO PROSPECTIVE PURCHASERS EITHER
IN BOUND PRINTED FORM ("ORIGINAL BOUND FORMAT") OR IN ELECTRONIC FORMAT ON THE
FOLLOWING WEBSITE: WWW.MUNIOS.COM. THIS OFFICIAL STATEMENT MAY BE RELIED UPON
ONLY IF IT IS IN ITS ORIGINAL BOUND FORMAT OR IS PRINTED IN ITS ENTIRETY FROM SUCH
WEBSITE.

[The remainder of this page left blank intentionally.]
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OFFICIAL STATEMENT SUMMARY

THE OFFERING

$182,595,000
STATE OF MISSISSIPPI
GENERAL OBLIGATION BONDS,
SERIES 2015F
(Tax-Exempt)

The Issuer ........cccceeeeeeeeeeeeeeennn.. State of Mississippi (the "State").

Issue and Date .......................... $182,595,000 State of Mississippi General Obligation Bonds, Series 2015F
(Tax-Exempt) (the "Series 2015F Bonds"), dated their date of delivery.

Authority ........cccceevevivieiieee, The Series 2015F Bonds will be issued pursuant to the provisions of the
Series 2015F Act (as defined herein) and the Series 2015F Resolution (as
defined herein).

Purpose ..., The Series 2015F Bonds are being issued for the purpose of providing
funds to finance the costs of certain capital improvements within the State
as more particularly described herein, and to pay the costs incident to the
sale, issuance and delivery of the Series 2015F Bonds.

Amounts and Maturities.......... The Series 2015F Bonds will mature on November 1 in the years and
amounts as shown on the inside front cover.

Interest Payment Dates........... Interest on the Series 2015F Bonds will be payable on May 1 and
November 1 of each year, commencing May 1, 2016.

Redemption Provisions........... The Series 2015F Bonds are subject to optional redemption prior to their
respective maturities (see "DESCRIPTION OF THE SERIES 2015 BONDS
- Redemption Provisions of the Series 2015F Bonds," herein).

Security for Payment............... Pursuant to the Series 2015F Act, the Series 2015F Bonds shall be general
obligations of the State and are secured by a pledge of the full faith and
credit of the State (see "DESCRIPTION OF THE SERIES 2015 BONDS -
Security," herein).

Tax Matters ............eeeeeeeeeeeee.... In the opinion of Bond Counsel (as defined herein), interest on the Series
2015F Bonds is excludable from gross income for federal and State tax
purposes. However, see "TAX MATTERS" for a description of the
alternative minimum tax on corporations and certain other federal tax
consequences of ownership of the Series 2015F Bonds. See "TAX
MATTERS," herein.

The above information is qualified in its entirety by the detailed information and financial statements
appearing elsewhere in this Official Statement, including the Appendices.



OFFICIAL STATEMENT SUMMARY

THE OFFERING

$116,300,000
STATE OF MISSISSIPPI
TAXABLE GENERAL OBLIGATION BONDS,
SERIES 2015G

The Issuer ........ccccevvvvvveveeeveennnnn, State of Mississippi (the "State").

Issue and Date ...........ccccoovvee. $116,300,000 State of Mississippi Taxable General Obligation Bonds,
Series 2015G (the "Series 2015G Bonds"), dated their date of delivery.

Authority ......cccoceeviiviiiiieiees The Series 2015G Bonds will be issued pursuant to the provisions of the
Series 2015G Act (as defined herein) and the Series 2015G Resolution (as
defined herein).

Purpose......cccccooviiiiiiiiii, The Series 2015G Bonds are being issued for the purpose of providing
funds to finance or refinance various economic development loans, grants
and programs in the State and the costs of certain capital improvements
within the State, as more particularly described herein, and to pay the
costs incident to the sale, issuance and delivery of the Series 2015G Bonds.

Amounts and Maturities.......... The Series 2015G Bonds will mature on November 1 in the years and
amounts as shown on the inside front cover.

Interest Payment Dates ........... Interest on the Series 2015G Bonds will be payable on May 1 and
November 1 of each year, commencing May 1, 2016.

Redemption Provisions............ The Series 2015G Bonds are subject to make whole redemption prior to
their respective maturities (see "DESCRIPTION OF THE SERIES 2015
BONDS - Redemption Provisions of the Series 2015G Bonds," herein).

Security for Payment ............... Pursuant to the Series 2015G Act, the Series 2015G Bonds shall be general
obligations of the State and are secured by a pledge of the full faith and
credit of the State (see "DESCRIPTION OF THE SERIES 2015 BONDS -
Security," herein).

Tax Matters.........ccceeeveevveenneennne. INTEREST ON THE SERIES 2015G BONDS SHOULD BE TREATED
AS INCLUDABLE IN GROSS INCOME OF THE HOLDERS
THEREOF FOR FEDERAL INCOME TAX PURPOSES. In the
opinion of Bond Counsel, interest on the Series 2015G Bonds is exempt
from all income taxation in the State (see "TAX MATTERS," herein).

The above information is qualified in its entirety by the detailed information and financial statements
appearing elsewhere in this Official Statement, including the Appendices.
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OFFICIAL STATEMENT

$182,595,000
STATE OF MISSISSIPPI
GENERAL OBLIGATION BONDS,
SERIES 2015F
(Tax-Exempt)

$116,300,000
STATE OF MISSISSIPPI
TAXABLE GENERAL OBLIGATION BONDS,
SERIES 2015G

INTRODUCTION

The purpose of this Official Statement, which includes the cover page, the inside cover and the
Appendices herein, is to set forth certain information concerning the State of Mississippi (the "State" or
"Mississippi") and the State's $182,595,000 General Obligation Bonds, Series 2015F (Tax-Exempt) (the "Series
2015F Bonds"), and $116,300,000 Taxable General Obligation Bonds, Series 2015G (the "Series 2015G Bonds"
and together with the Series 2015F Bonds, the "Series 2015 Bonds").

DESCRIPTION OF THE SERIES 2015 BONDS
General

The Series 2015 Bonds will be dated the date of delivery, and will be issued as fully registered bonds in
the denominations of $5,000 or any integral multiples thereof, bearing interest at the rates per annum set forth
on the inside front cover, payable May 1 and November 1 of each year, commencing May 1, 2016, and computed
on the basis of a 360-day year consisting of twelve, 30-day months. The State Treasurer of the State has been
designated by the State Bond Commission of the State (the "Commission") to serve as paying agent, transfer
agent and registrar of the Series 2015 Bonds (in such capacity, the "Paying and Transfer Agent"). The Series
2015 Bonds will be general obligations of the State and the full faith and credit of the State shall be pledged as
security for the payment of the principal of and the interest on the Series 2015 Bonds.

The Series 2015 Bonds initially will be held in a book-entry-only system administered by The
Depository Trust Company, New York, New York ("DTC"). Principal of and interest on the Series 2015 Bonds
held in book-entry form shall be payable as described herein under the heading "DESCRIPTION OF THE
SERIES 2015 BONDS - Book-Entry-Only System."

The principal of and interest on the Series 2015 Bonds will be payable by the Paying and Transfer
Agent to DTC, which will in turn remit such principal and interest to its Direct Participants (as hereinafter
defined) and Indirect Participants (as hereinafter defined), which will in turn remit such principal and interest
to the Beneficial Owners (as hereinafter defined) of the Series 2015 Bonds. If the date for payment is not a
business day, then the payment shall be made on the next succeeding business day with the same force and
effect as if made on the payment date. The record date for the payment of interest on the Series 2015 Bonds is
the close of business on the date which shall be the 15th day (whether or not a business day) of the calendar
month next preceding each interest payment date.

The Series 2015 Bonds will mature November 1 in the years and in the amounts set forth on the inside
cover page hereto.

Series 2015F Bonds

The Series 2015F Bonds will be issued pursuant to the provisions of Senate Bill 3071, 2006 Regular
Session of the State Legislature, as amended by House Bill 1126, 2007 Regular Session of the State Legislature,
and Section 10 of Senate Bill 3184, 2010 Regular Session of the State Legislature (collectively, the "Marine
Resources Equipment and Facilities Act"), Section 1 of Senate Bill 2913, 2013 Regular Session of the State



Legislature (the "2013 THL Capital Improvements Act"), Sections 49 and 50 of House Bill 1701, 2010 Regular
Session of the State Legislature, Sections 30 and 31 of Senate Bill 3100, 2011 Regular Session of the State
Legislature, Sections 4 and 5 of Senate Bill 2913, 2013 Regular Session of the State Legislature, and Sections 6
and 7 of House Bill 787, 2014 Regular Session of the State Legislature (collectively, the "Mississippi Community
Heritage Preservation Grant Act"), Section 1 of House Bill 787, 2014 Regular Session of the State Legislature
(the "2014 IHL Capital Improvements Act"), Section 2 of House Bill 787, 2014 Regular Session of the State
Legislature (the "2014 Community and Junior Colleges Capital Improvements Act"), Section 3 of House Bill 787,
2014 Regular Session of the State Legislature (the "2014 Center for Manufacturing Technology Excellence
Improvements Act"), Section 8 of House Bill 787, 2014 Regular Session of the State Legislature (the "2014
Mississippi Civil Rights Museum and Museum of Mississippi History Construction Act"), Section 25 of House
Bill 787, 2014 Regular Session of the State Legislature (the "2014 City of Bolton Facilities Improvements Act"),
Section 1 of Senate Bill 2906, 2015 Regular Session of the State Legislature (the "2015 IHL Capital
Improvements Act"), Section 2 of Senate Bill 2906, 2015 Regular Session of the State Legislature (the "2015
Community and Junior Colleges Capital Improvements Act"), Section 3 of Senate Bill 2906, 2015 Regular
Session of the State Legislature (the "2015 Mississippi Civil Rights Museum and Museum of Mississippi History
Construction Act"), Section 4 of Senate Bill 2906, 2015 Regular Session of the State Legislature (the "2015
Mississippi State Fairground Improvements Act"), Section 5 of Senate Bill 2906, 2015 Regular Session of the
State Legislature (the "2015 Mississippi Arts and Entertainment Act"), Section 6 of Senate Bill 2906, 2015
Regular Session of the State Legislature (the "2015 City of Taylorsville Water Supply and Georgia Pacific Chip
Mill Access Road Improvements Act"), Section 8 of Senate Bill 2906, 2015 Regular Session of the State
Legislature (the "2015 City of Columbus-Columbus Air Force Base Improvements Act"), Section 9 of Senate Bill
2906, 2015 Regular Session of the State Legislature (the "2015 Bureau of Building State-Owned Buildings
Discretionary Act"), Section 10 of Senate Bill 2906, 2015 Regular Session of the State Legislature (the "2015
Department of Mental Health East Mississippi State Hospital Psychiatric Receiving Unit Act"), Section 14 of
Senate Bill 2906, 2015 Regular Session of the State Legislature (the "2015 Elvis Presley Birthplace, Museum
and Chapel Improvements Act"), Section 15 of Senate Bill 2906, 2015 Regular Session of the State Legislature
(the "2015 Ridgeland Corridor Act"), Section 19 of Senate Bill 2906, 2015 Regular Session of the State
Legislature (the "2015 Jackson Zoo Improvements Act"), Section 20 of Senate Bill 2906, 2015 Regular Session of
the State Legislature (the "2015 City of Wesson Water Tank Rehabilitation Act"), Section 21 of Senate Bill 2906,
2015 Regular Session of the State Legislature (the "2015 New Capitol Repair, Renovation and Rehabilitation
Act"), Section 23 of Senate Bill 2906, 2015 Regular Session of the State Legislature (the "2015 City of Baldwyn-
U.S. Highway 45 Frontage Road Project Act"), Section 26 of Senate Bill 2906, 2015 Regular Session of the State
Legislature (the "2015 Marty Stuart Center for Country Music Act"), Section 27 of Senate Bill 2906, 2015
Regular Session of the State Legislature (the "2015 Hattiesburg Longleaf Trace Improvements Act"), Section 29
of Senate Bill 2906, 2015 Regular Session of the State Legislature (the "2015 Lake Hazle Dam Improvements
Act"), Section 30 of Senate Bill 2906, 2015 Regular Session of the State Legislature (the "2015 Mississippi
Maritime Museum Improvements Act"), Section 31 of Senate Bill 2906, 2015 Regular Session of the State
Legislature (the "2015 City of New Albany Recreation Improvements Act"), Section 32 of Senate Bill 2906, 2015
Regular Session of the State Legislature (the "2015 Lowndes County Equine Center Construction Act"), Section
33 of Senate Bill 2906, 2015 Regular Session of the State Legislature (the "2015 Calhoun County Multipurpose
Building Repair, Renovation and Rehabilitation Act"), Section 36 of Senate Bill 2906, 2015 Regular Session of
the State Legislature (the "2015 City of Utica Community Center Act"), Section 37 of Senate Bill 2906, 2015
Regular Session of the State Legislature (the "2015 City of Bolton Community Center and Parks Act"), Section
38 of Senate Bill 2906, 2015 Regular Session of the State Legislature (the "2015 Chickasaw County Heritage
Museum Act"), Section 39 of Senate Bill 2906, 2015 Regular Session of the State Legislature (the "2015 City of
Gulfport Aquarium Construction Act"), Section 40 of Senate Bill 2906, 2015 Regular Session of the State
Legislature (the "2015 City of Clinton Marker and Northside Park Act"), Section 41 of Senate Bill 2906, 2015
Regular Session of the State Legislature (the "2015 GRAMMY® Museum Mississippi Interpretive Center Act"),
and Section 18 of Senate Bill 2906, 2015 Regular Session of the State Legislature (the "2015 Rail Authority of
East Mississippi Act" and collectively, the "Series 2015F Act") and a resolution adopted by the Commission on
October 29, 2015 (the "Series 2015F Resolution") for the purpose of providing funds to finance the costs of
certain capital improvements within the State and certain grant programs in the State and to pay the costs
incident to the sale, issuance and delivery of the Series 2015F Bonds, all as authorized under the Series 2015F
Act and the Series 2015F Resolution.

Series 2015G Bonds
The Series 2015G Bonds will be issued pursuant to the provisions of Sections 57-75-15(3)(s) and 57-75-

15(3)(t) of Sections 57-75-1 et seq., Mississippi Code of 1972, as amended and supplemented from time to time
(the "Toyota Act"), Sections 65-4-1 et seq., Mississippi Code of 1972, as amended and supplemented from time to



time (the "Economic Development Highway Act"), Sections 57-61-36(1) and (3), Mississippi Code of 1972, as
amended and supplemented from time to time (the "Development Infrastructure Grant Act"), Sections 24 and 25
of House Bill 1701, 2010 Regular Session of the State Legislature, as amended by Section 4 of House Bill 8, 2010
Second Extraordinary Session of the State Legislature, Section 6 of Senate Bill 3100, 2011 Regular Session of
the State Legislature, Sections 1 and 2 of Senate Bill 2001, 2011 First Extraordinary Session of the State
Legislature, and Section 41 of Senate Bill 2913, 2013 Regular Session of the State Legislature (collectively, the
"Mississippi Industry Incentive Financing Act"), Section 57-1-16, Mississippi Code of 1972, as amended and
supplemented from time to time, including, but not limited to, Section 2 of Senate Bill 2975, 2014 Regular
Session of the State Legislature, Section 9 of House Bill 787, 2014 Regular Session of the State Legislature and
Section 22 of Senate Bill 2906, 2015 Regular Session of the State Legislature (collectively, the "ACE Act"),
Section 28 of Senate Bill 2913, 2013 Regular Session of the State Legislature and Section 57-1-401, Mississippi
Code of 1972, as amended and supplemented from time to time (together, the "Workforce Training Act"), Section
57-1-18, Mississippi Code of 1972, as amended and supplemented from time to time, including, but not limited
to, House Bill 581, 2002 Regular Session of the State Legislature, House Bill 1595, 2003 Regular Session of the
State Legislature, House Bill 1509, 2006 Regular Session of the State Legislature, House Bill 1656, 2008
Regular Session of the State Legislature, House Bill 1722, 2009 Regular Session of the State Legislature,
Sections 38 and 39 of House Bill 1701, 2010 Regular Session of the State Legislature, Sections 41 and 42 of
Senate Bill 3100, 2011 Regular Session of the State Legislature, Sections 30 and 31 of Senate Bill 2913, 2013
Regular Session of the State Legislature, Section 4 of House Bill 787, 2014 Regular Session of the State
Legislature and Sections 11 and 12 of Senate Bill 2906, 2015 Regular Session of the State Legislature
(collectively, the "Small Municipalities and Limited Population Counties Act"), Section 13 of Senate Bill 2906,
2015 Regular Session of the State Legislature (the "2015 Railroad Improvements Act"), Section 17 of Senate Bill
2906, 2015 Regular Session of the State Legislature (the "2015 State Shipyard Improvement Act"), Section 1 of
House Bill 787, 2014 Regular Session of the State Legislature (the "2014 IHL Capital Improvements Act"),
Section 1 of Senate Bill 2975, 2014 Regular Session of the State Legislature (the 2014 North Central MS
Regional Rail Authority Loan Act") and Section 31-17-151 et. seq., Mississippi Code of 1972, as amended and
supplemented from time to time (the "Temporary Borrowing Act", and collectively, the "Series 2015G Act") and
a resolution adopted by the Commission on October 29, 2015 (the "Series 2015G Resolution" and together with
the Series 2015F Resolution, the "Resolutions") for the purpose of providing funds to finance or refinance
various economic development loans, grants and programs in the State and the costs of certain capital
improvements within the State and to pay the costs incident to the sale, issuance and delivery of the Series
2015G Bonds, all as authorized under the Series 2015G Act and the Series 2015G Resolution.

The Series 2015F Act and the Series 2015G Act are referred to herein together as the "Act."
Security

The Series 2015 Bonds will be general obligations of the State, and for the payment thereof, the full
faith and credit of the State shall be irrevocably pledged. The Act provides that if the funds appropriated by the
Legislature of the State shall be insufficient to pay the principal of and interest on the Series 2015 Bonds as
they become due, the deficiency shall be paid by the State Treasurer from funds in the State Treasury not
otherwise appropriated.

The qualified electors of the State voted in a general election held on November 7, 1995, to amend the
Mississippi Constitution of 1890 (the "Constitution") to add the following new Section 172A (the "Amendment"):

SECTION 172A. Neither the Supreme Court nor any inferior court of this state shall have the
power to instruct or order the state or any political subdivision thereof, or an official of the state or any
political subdivision, to levy or increase taxes.

The Amendment does not affect the State's underlying obligation to pay the principal of and interest on
the Series 2015 Bonds as they mature and become due nor does it affect the State's obligation to levy a tax
sufficient to accomplish that purpose. However, even though it appears that the Amendment was not intended
to affect bondholders' remedies in the event of a payment default, the Amendment potentially prevents
bondholders from obtaining a writ of mandamus to compel the levying of taxes to pay the principal of and
interest on the Series 2015 Bonds in a State court. It is not certain whether the Amendment would affect the
right of a federal court to direct the levy of a tax to satisfy a contractual obligation. Other effective remedies are
available to the bondholders in the event of a payment default with respect to the Series 2015 Bonds.



Redemption Provisions of the Series 2015F Bonds

Optional Redemption. The Series 2015F Bonds will be subject to optional redemption prior to their
respective maturities on or after November 1, 2025, either in whole or in part on any date (as selected by the
State among maturities and by lot within each maturity), at the principal amount thereof, together with the
interest accrued thereon to the date fixed for redemption and without premium.

Redemption Provisions of the Series 2015G Bonds

Make-Whole Redemption. The Series 2015G Bonds will be subject to redemption prior to their
respective maturities, at the option of the State, in whole or in part, in any authorized denomination on any
date at a redemption price equal to the Make-Whole Redemption Price.

The "Make-Whole Redemption Price" of any Series 2015G Bonds to be redeemed is an amount equal to
the greater of (i) 100% of the principal amount of such Series 2015G Bonds; or (i1) the sum of the present value
of the remaining scheduled payments of principal and interest to the maturity date of such Series 2015G Bonds,
not including any portion of those payments of interest accrued and unpaid as of the date on which such Series
2015G Bonds are to be redeemed, discounted to the date on which such Series 2015G Bonds are to be redeemed
on a semiannual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate (as
defined below) plus 15 basis points, plus, in each case, accrued and unpaid interest on such Series 2015G Bonds
on such redemption date.

The "Treasury Rate" is, as of any redemption date of any Series 2015G Bonds, the yield to maturity as
of such redemption date of United States Treasury securities with a constant maturity (as compiled and
published in the most recent Federal Reserve Statistical Release H.15 (519) that has become publicly available
at least two business days prior to such redemption date (excluding inflation indexed securities) (or, if such
Statistical Release is no longer published, any publicly available source of similar market data)) most nearly
equal to the period from such redemption date to the maturity date of such Series 2015G Bonds; provided,
however, that if the period from such redemption date to such maturity date is less than one year, the weekly
average yield on actually traded United States Treasury securities adjusted to a constant maturity of one year
will be used.

The Make-Whole Redemption Price will be determined by an independent accounting firm, investment
banking firm or financial advisor retained by the State to calculate such redemption price (the "Calculation
Agent"). The determination by the Calculation Agent of the redemption price will be conclusive and binding on
the State and the holders of the Series 2015G Bonds.

Selection of Series 2015 Bonds to be Redeemed

Held in Book-Entry Only System. If less than all of the Series 2015 Bonds shall be called for
redemption, the State shall notify DTC that the redemption shall be by lot in whole multiples of $5,000. While
DTC is the registered owner of the Series 2015 Bonds, partial redemptions (including any sinking fund
payments) of the Series 2015 Bonds of a particular maturity will be determined in accordance with DTC's
procedures as in effect at the time of any such partial redemption.

Not Held in Book-Entry Only System. If less than all of the Series 2015 Bonds subject to redemption
are called for redemption, the Paying and Transfer Agent shall select the Series 2015 Bonds to be redeemed
from the outstanding Series 2015 Bonds subject to redemption and not previously called for redemption, by lot
in any manner deemed reasonable by the Paying and Transfer Agent, provided that the unredeemed portion of
the principal amount of any Series 2015 Bond shall be not less than $5,000.

Notice of Redemption

Notice of the call for any redemption (which may be a conditional notice), identifying the Series 2015
Bonds (or any portions thereof in authorized denominations) to be redeemed, will be given by the State at least
30 days but not more than 45 days prior to the date fixed for redemption by mailing a copy of the redemption
notice by registered or certified mail to the Underwriters (as defined herein) and the registered owner of each
Series 2015 Bond to be redeemed at the address shown on the records of the Paying and Transfer Agent.
Failure to mail such notice to any particular owner of Series 2015 Bonds, or any defect in the notice mailed to
any such owner of Series 2015 Bonds, will not affect the validity of any proceeding for the redemption of any



other Series 2015 Bonds. So long as DTC or its nominee is the registered owner of the Series 2015 Bonds, notice
of the call for any redemption will be given to DTC, and not directly to Beneficial Owners. See the caption,
"DESCRIPTION OF THE SERIES 2015 BONDS -- Book-Entry-Only System" and APPENDIX F - BOOK-
ENTRY-ONLY SYSTEM.

Defeasance

Under the Resolutions, all Series 2015 Bonds for the payment of which sufficient moneys or, to the
extent permitted by the laws of the State, (a) direct obligations of, or obligations the payment of the principal of
and interest on which are unconditionally guaranteed by, the United States of America or any of its agencies
("Government Obligations"), or (b) certificates of deposit fully secured by Government Obligations, or (c)
evidences of ownership of proportionate interests in future interest or principal payments on Government
Obligations held by a bank or trust company as custodian, under which the owner of the investment is the real
party in interest and has the right to proceed directly and individually against the obligor on the Government
Obligations and which Government Obligations are not available to satisfy any claim of the custodian or any
person claiming through the custodian or to whom the custodian may be obligated, or (d) municipal obligations,
the payment of the principal of, interest and redemption premium, if any, on which are irrevocably secured by
Government Obligations and which Government Obligations are not subject to redemption prior to the date on
which the proceeds attributable to the principal of such obligations are to be used and have been deposited in an
escrow account which is irrevocably pledged to the payment of the principal of and interest and redemption
premium, if any, on such municipal obligations (all of which collectively, with Government Obligations,
"Defeasance Securities"), shall have been deposited with an escrow agent appointed for such purpose, which
may be the Paying and Transfer Agent, all to the extent provided in the Resolutions, shall be deemed to have
been paid, shall cease to be entitled to any lien, benefit or security under the Resolutions and shall no longer be
deemed to be outstanding thereunder, and the registered owners shall have no rights in respect thereof except
to receive payment of the principal of, premium, if any, an